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Call for Centrally Administered Adviser Assessment - RG 146

Training group, RG 146 Training Australia (RG 146), has made a call for a centrally administered assessment
system for all financial advisers.

This call comes in the wake of recent public debate over the quality of advice being provided to Australians by the
financial services sector.

According to RG 146 Managing Director, Dr Mark Sinclair, “We )
recognised very early on that there would be a ‘raising of the standard’ We recognised very early
across the |ndl_Jstry apd more so in recent times in the Governmer_lt s t?lld on that there would be a
to restore public confidence in the financial advisory sector especially.

‘raising of the standard’

Mr Sinclair suggests that the centrally administered assessment system across the industry...
should be operated by either ASIC or an alternative financial services
experienced regulatory body, and should be similar to that which has
already been proposed for the financial services industry in New
Zealand.

RG 146 argues that a centrally administered Professional Competency Exam would ensure quality, consistency
and validity of assessment throughout the financial services industry.
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